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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
CoView Capital, Inc.

OFFICIAL USE ONLY

' FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
780 Third Avepue - 31st Floor
(NG, and Suen)
New York § o NY 10017
(Cotyr ) (Saaze) (Zip Coxe)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Keith Moh (212) 750-0011

1Ara Coar — Texpnooe No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion 1s contained in this Report®

Richard A. Fisner & Company, LLP

Name = 1 nOivigus. 8gIc W&, JU3, middie nome;
575 Madison Avenue New York NY 10022-2597
Agares (Carys tSater Zp Cooe)
CHECK ONEL:

X Cenified Public Accountant ) PROCESSEP‘

— Publc Accountant

— Accountani not resident in United States or any of its possessions. ‘]O MAR 29 2002
FOR OFFICIAL USE ONLY ' THOMSOMN
FINANCIAL

*Ciaims for exemption from the requiremeni that the annual report be covered by the opinion of an independent public accountant
must be supporied by a staternent of facls and arcumsiances reiied on as the basis for the exernpiion. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

1. Keith Moh R swear (or affirm) that, to the
best of mY knou»jmg:"and beiief the a&dmpanying finandal statement and supporung scosdulss periaming-to the firm of
CoView Capital, Inc. - as of
December 31 . - 2001 are true and correct. | further swear (or affirm) thar peither the company

nor any partner, propnetor, bn'.nc'pal officer or direcior bas any proprietary inierest in any account classified soley as that of

a customer, except as follows:
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4 VALERIE ADELE CARLISE

{ Nolary Pubtic - State of New York

) ~ NO.01CAS078237
Qualified in Wastchester County

My Commission Expires Oct 15, 202>
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This repor:®® contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condiuon.

(¢) Statement of Income (Loss).

(d) Statement of Cash Flows.
{e) Statement of Changes tn Stockholders” Equity or Panners’ or Sole Propnetor’s Capital.

(D Statement of Changes in Liabilives Subordinated to Claims of Creditors.

@) Computauon of Net Capial

(h) Computation for Determinavon of Reserve Regquirements Pursuant 10 Rule 15¢3-3.

(i) Informauon Relating to the Possession or control Requrements Under Rule 15¢3-3.

(j) A Reconcihation. including approprate explanauon. of the Computauon of Net Capital Under Rule 15¢3-1 and the
Computanon for Determination of the Reserve Requrements Under Exhibit A of Rule 15¢3-3.

(k) A Reconcibauon beiween the audited and unaudited Statements of Finannial Condiuon with respect to methods of con-

sobdation.
() An Oath or Affirmation.

{m) A copy of the SIPC Suppiemental Report.
(n) A repon dsscribing any matenal inadequacizs found 10 exust or found 1o have existed since the date of the previous audit.
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**For conditions of con/fidential treatment of certain portions of this filing, see secrion 240.17a-5(e)(3).




COVIEW CAPITAL, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2001




Richard A. Eisner & Company, LLp
E Isne r Accountants and Consuftants

575 Madison Avenue

New York, NY 10022-2597

Tel 212.355.1700 Fax 212.355.2414
www.eisnerlipcom

INDEPENDENT AUDITORS' REPORT

To the Stockholder of
CoView Capital, Inc.
New York, New York

We have audited the accompanying statement of financial condition of CoView Capital, Iinc. as of
December 31, 2001. This financial statement is the responsibility of the Company's management.
Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statement. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

in our opinion, the statement of financial condition presents fairly, in all material respects, the financial

position of CoView Capital, Inc. as of December 31, 2001 in conformity with accounting principles
generally accepted in the United States of America.

New York, New York
January 25, 2002

Member of Summit International Assaciates, Inc.




COVIEW CAPITAL, INC.

Statement of Financial Condition
December 31, 2001

ASSETS
Cash and cash equivalents $ 896,428
Certificate of deposit 12,907
Investments in nonmarketable securities (cost $54,107) 54,107
Investments in marketable securities (cost $8,812) 14,564
Deferred tax asset 7,500
Office furniture and equipment, net of accumulated depreciation of $57,044 26,675
Other assets 23,680
$1,035,861
LIABILITIES
Accrued expenses $ 83,900
Income taxes payable 26,500

110,400

Commitments

STOCKHOLDER'S EQUITY
Common stock, $.01 par value; authorized, 1,000 shares; issued and outstanding,

100 shares 1
Additional paid-in capital 568,499
Retained earnings 356,961

925,461

$1,035.861

See notes to statement of financial condition 2




COVIEW CAPITAL, INC.

Notes to Statement of Financial Condition
December 31, 2001

NOTE A - THE COMPANY

CoView Capital, Inc. (the "Company") is a member of the National Association of Securities Dealers, Inc. and
provides investment banking services primarily in the areas of mergers and acquisitions and private placements.

NOTE B - SIGNIFICANT ACCOUNTING POLICIES

[1]

[2

[3]

Cash and cash equivalents:
The Company considers money market fund accounts to be cash equivalents.
Use of estimates:

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions in determining the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements. Actual resuits could differ from those estimates.

Valuation of securities:

The Company values its nonmarketabie investments at fair value. Fair value is defined as the amount which
the Company would expect to realize upon an orderly disposition of the investments. In determining fair
value, management may take into consideration cost, valuations of comparable publicly traded companies,
market conditions, underlying collateral, financial data and projections of the issuer. There can be no
assurance that the fair value of the instruments will be fully realized upon their ultimate disposition. For all
investments, cost is currently considered the best indication of fair value.

Marketable equity securities are recorded at their market value.

NoTE C - INCOME TAXES

The Company is an S corporation for Federal and State corporate tax purposes, and, as such, the stockholfder is
individually liable for Federal and State income tax payments. The Company is subject to a New York State
surcharge tax and a New York City general corporate tax. The existing deferred tax benefit of $7,500 relates
primarily to the remaining net operating loss carryforward and a capital loss carryforward.

NOTE D - NET CAPITAL REQUIREMENT

As a registered broker-dealer and member of the National Association of Securities Dealers, Inc., the Company is
subject to the Securities and Exchange Commission's Uniform Net Capital Rule 15¢c-3-1, which requires that the
Company maintain minimum net capital, as defined, of one-fifteenth of aggregate indebtedness or $5,000,
whichever is greater. Net capital and aggregate indebtedness change from day to day, but as of December 31,
2001, the Company had net capital which exceeded the minimum net capital requirement of $7,360 by $803,049.
The Company's net capital ratio was .14 {o 1.




COVIEW CAPITAL, INC.

Notes to Statement of Financial Condition
December 31, 2001

NOTE E - LEASE COMMITMENT

The Company is obligated under leases for equipment and office space, which expire in November 2005. The
lease for office space requires payment for certain expenses and escalations in addition to the minimum annual
rentals. The Company is obligated for minimum rental payments under operating lease arrangements for office
space as follows:

December 31
2002 $ 122,220
2003 122,220
2004 122,220
2005 112,035

$ 478,695




